I'nasa 2

«BaM He HY)XHO ObITb FeHueM, YT0ObLI XOPOo1IOo
UHBECTUPOBaTb»: Mo)KeTe nn BbI OLITDL
UHBECTOPOM, U KaKue KauyecTBa A1l 3TOr0 HYKHbI

2.4 Yemeninbin uusecrop. Kro on?

Haxutb MHOTO fleHer — xpabpocTb. COXpPaHUTL UX — MYAPOCTb. A
YMesno pacxonoBaTb — UCKYCCTBO.
Bepronby ABepbax



Ilenu

)

CopepxaHue

YMeTr ®OPMYJIMPOBATD 1 OBBACHATD ITpPaBWjla YCIIEUIHOTO
WHBECTUPOBAHUA

VMeTh OIEHUBATD COOCTBEHHbIE KauecTBa Ha ITPeaMeT
HaZIMINA UHBECTUIIUOHHBIX HaBLIKOB

YMeTs OMPERENIATD K0UEBbIE COCTABAANOLINE VIIPpaBJIEHUA
dKTUBAMU

KntoueBbie mpaBuia yCIeurHoro MHBECTOPA
Kako#n BbI uuBecTop?

CoBeTwi OT VCITIENIHbIX UHBECTOPOB
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A. KnoueBbie mpaBuia yCIeNIHOro UHBECTOPA

IIPABMJIO 1. «3HAWTE, YETO0 XOTUTE»

«Yero A xouy?» — 3TO ,eNCTBUTENbLHO CEPbE3HLIN BOIIPOC, KOTOPHIN
HYXXHO OCHOBaTe/bHO 06ayMaTb. OTBETH U3 pa3psaaa «X0uy MHOTO
LleHeT» He TofATCcsA. [ Toro YToObl UATU K LieNN, ee HYXHO BULETb
ICHO, BO BCeX MoppobHocTax. Hampumep, «COXpaHUTb CBOU
KaIUTaJlbl», KHAKOMIUTb Ha 0OPa3oBatune pebeHKy», «obecreunTs cebe
LOCTOWHOE CYLeCTBOBAHWUE HA IIEHCUNY, KKYIIUTDL TPEXITAXHLIN [LOM»
WU T. II. — 3TO y)Ke 60Jlee KOHKPETHLIW Pe3yibTaT, K KOTOPOMY I'Opaszio
IIpo1le ABUTATbCA.

IIPABUIIO 2. «CO3OAMUTE CBOM JIMUYHBIA OMHAHCOBBIN IIJIAH»

[lake ITPOCTON MOACYET PACXOi0B U BO3MOXHON MPUOLIAN OyaeT
I0J1e3HLIM. TaK Bbl CMOXETe AICHO BULETb CBOU 1l€NU U IJIaHUPOBATb
CITOCOOBI UX AOCTUKEHUA TIYTEM KOHTPOJIA HaZl PACXOLAMU U
pacIperefieHueM J0X0L0B.
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A. KnoueBbie mpaBuia yCIeNIHOro UHBECTOPA

IIPABMIIO 3. «ONIPENENIMTECH C ®MHAHCOBLIMM BO3MOXXHOCTAMU»

e PeunTe, CKONbKO CPeACTB Bl TOUHO MOXETe HAIPAaBUTb Ha
uHBecTUpoBanue. OmpenenunTecs, 6yaeTe AU Bl OCYLIECTBAATD
PETyNAPHLIE MUHBECTUIUYN, PEUHBECTUPOBATD ITPUOLINL. [Ipuuem
HAIlPaBNATb B UHBECTULUUN CNIELYET TONbKO «U3AULKU» (€CAUN 3TO
MIOHATWE BOOO1Le TPUMEHUMO K ieHbraM). « I3nuurkamm» MoXHO
CYNTATb I,eHbI'M, KOTOPLIE Bbl 0OLIYHO TPATUTE HA MTPELMETHI
pockourn. He CTOUT MHBECTUPOBATD «IIOCAELHUE» [IE€HbI'N,
HE0OXOUMbIE AJA KU3HU Ballleil ceMbUu. He HYXHO Takke U
PUCKOBATb YYKUMU AEeHbIAMWU.

IIPABUJIO 4. « BLIBEPUTE MHBECTUIIMOHHYIO CTPATETMIO CEBE IO JQVILUE»

| RIGHT DOING
- e

WRONG DOING

* B cooTBeTCTBUU CO CBOUMU WHIUBUAYAJIbBHBIMU LENIAMU U
BO3MOXHOCTAMU OIIpeAeInTe Bally CTPATETNIO HAd DbIHKE.
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A. KnoueBbie mpaBuia yCIeNIHOro UHBECTOPA

IIPABUNO 5. «YYUTECHY»

* BoT yX Kyza TOYHO He CTOUT 6pocaThCs KaK B OMYT C TOJI0BOW, TaK 3TO
B MHBeCTUUUU. PacCunTLIBaTh HAYUUTCA «I1aBaTby» B IIpoLecce —
CIIVIIKOM CaMOHaZesAHHO. YToObI He TIOWTU KO OHY CPa3y XKe, HYXKHO
IIOHWMATb XOTA Obl OCHOBHbIE ITPOLECCH, TPOUCXOAALINE HA PHIHKE.
06s13aTenbHO U3YYaNTE BCE JJOKYMEHTHI, HEOOXOAUMBIE IS CLENKU,
MIPOSICHUTE 7715 cebsl BCe HEITOHATHLIE TEPMUHBL. BaM Heob6xoqumo
pasroBapuBarTh € IrpodeccuoHanamMmn Ha ogHOM asbike. Hy unun xora
OBl TOHUMATb, 0 YeEM OHU TOBOPAT. CripaurnsaiiTe mpodeccnoHanos
060 BceM. He 60iiTeCh BHIIMIANETD TYITLIM. [7IYII0 BHITAAAUT TOT, KTO
n3o6paxaer u3 cebs 3HATOKA.

IIPABUIIO 6. « HUKOTHA HE BKJIAABLIBAMTE ONEHBI'YM B TO, YEr0 O KOHIIA
HE ITIOHUMAETE»

* Bcerpa TmarenbHo n3y4danTe yCa0BuUA UHBeCTUpoBaHuA. Hanpumep,
Ha3BaHWUs 6aHKOBCKUX BKJaZl0B MOTYT BBOAWUTD B 3a06nyxaenne. Tak
YTO OIIMPANTECh He Ha PeKJlaMHble TeKCTHI, a Ha JJOKYMeHTHl. He
3a0y7bTe MTOUHTEPECOBATHCA CTATUCTUKO MaeBoro GhoHma uamn
LOXOLHOCTU aKIUN 3a ITpeAbiAyiine Iepuoasl u T. Ii.
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A. KnioueBble MpaBuja YCIIeUIHOTO UHBECTOPA

IIPABMNO 7. «xUMEWUTE COBCTBEHHOE MHEHUE»

* AHanusupyuTe pasnnyHyo MHGOPMaLnIo, IIOUHTEPECYNTEeCH
MHEHUeM HeCKOJbKUX 3Kcrepros. [locne sToro cnepyer
chopMupoBaTh COOCTBEHHOE MHEHWE, YTOOBI MTPUHATb OKOHYATEIbHOE
penrerue. [IpucnyumBarbca K COBETaM 3KCrepToB Heobxogumo. Ho
HaJl0 3HaTb Mepy. He cTOUT upe3smMepHO onaraTbCca Ha Yyxoe
MHeHUe. Bbl MOXeTe MIPUBLIKHYTb K 3TOMY, IEPECTaTh LOBEPATD cebe
1, HaKOHel], COBCEM IOTEPATb cOOCTBeHHOe MHeHUe. CMenocTb
CaMOCTOATEbHOT'O IIPUHATUA pelleHnA — OLUH U3 (PAKTOPOB ycIieXa.

IIPABMIIO 8. «HE MIIUTE UAEAJIbHLINA MHBECTUIIMOHHLIN NMPOJYKT — ET'0 HET»

* TpeMs OCHOBHBLIMU CTOJIIAMU 1000 UHBECTULUN ABIAIOTCA:
NOXOHOCTb, HAJIEXHOCTb U INKBUAHOCTL. AGCONOTHO J0XOAHON,
HaJleXXHOU U AINKBUAHON UHBECTULUU Ha cBeTe HeT. HapexHbin
IIPOAYKT BCEra MeHee INKBULEeH WIN [OXOLeH. A IOXOLHLIN — MeHee
AVKBULEH WIU HaZleXEH.
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A. KnoueBbie mpaBuia yCIeNIHOro UHBECTOPA

IIPABUIIO 9. «HE KJIADUTE BCE AMIIA B OOGHY KOP3UHY»

« He BKnazbiBaiiTe Bce CBOU cOEpeXeHUS B OAUH ITPOAYKT WU OHY
Kommanuio. Pacripenensiite pucku. Hampumep, TpeTb CBOOOAHLIX
CPELCTB BKJ1aAbiBAeTCA Ha 6aHKOBCKWUIA BKa[, TPETH — B
WHCTPYMEHTLL CO CPELHUM YPOBHEM PUCKA (KOOIlepaTUBHLIE BKIAALL,
06AUraLMn U T. A.), TPETL — B BLICOKOZ0XOZHbIE U
BLICOKOpPUCKOBaHHble Bupbl naBecTuuuit ([IN®s1, BenuypHbie QoHAH,
WHTEPHET-TIPOEKTHI).

IIPABMJIO 10. « OBE3ONIACBLTE CBOM BJIOXXKEHUS»

* Bce 6aHKOBCKME BKNAZABI 3aCTPAaX0BaHkLI B IIpefenax 1,4 MnH py6. Eciu
peLInamn J0BEPUTb CBOU CPELCTBA MaJlOU3BECTHOMY OAHKY, IIPOBEPLTE,
ABJIAETCA 1IN OH YYACTHUKOM CUCTEMbI CTPaX0BaHUA BKIJIAZ0B.
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A. KnoueBbie mpaBuia yCIeNIHOro UHBECTOPA

IIPABMIO 11. «CJIEQUTE 3A IIPOTHO3AMM CIEIMAJIUCTOB ¥ DMHAHCOBBIX AHAJIUTUKOBY»

* CeropHa B Poccun 0ueHb X0pomIo pasBUT MHCTUTYT aHAAU3a U
ITPOrHO3a CUTYAlUUN Ha Pa3sNUYHbLIX PblHKaX. MHOTUMe ClienanncTh
I'PAMOTHO OlLl€HUBAOT IPOVUCXOAALINE COOLITUA U BECbMA TOYHO
ITPEJCKA3bIBAOT UX JlalbHenlee pa3BuTue. Ecnu y Bac Het
3KOHOMUYECKOT0 06pa30BaHus, U Bbl He 0b6nazaeTe rnybokumMmn
MO3HAHUAMMW B 06/1aCTU UHBECTUPOBAHUA — IIPOTHO3bI AHAJIUTUKOB
TIOMOT'YT COPUEHTUPOBATLCA U BHIOPATL CBOMN MYTb. AHANU3UPYITE
U3MEHEHUA MaKPO3IKOHOMUYECKUX GAKTOPOB, BAUANIIUNX HA
UHTEpecy1ne Bac psiHKU. Hampumep, Kypchl BanloT, oKasaTenmn
UHQAALUK, BeHB Ha HeTb U T. .

IIPABMIIO 12. «OBPALIAVITE BHUMAHME HA IIOJIUTUKY TOCYOAPCTBAY

* Ecnv BB UHBECTUPYETE B UMYILLECTBO KaKOMN-1NO0 CTPAHHDI,
0053aTe/IbHO VIUTLIBANTE €€ BHYTPEHHIOW MTONUTUYECKYIO
curyanuio. 06pamanite BHUMAHUE U HA BHELIHIOW TTOJAUTUKY
rocygapcrsa. Cocroanne poHA0BOI0 PLIHKA U PLIHKA HEABUKXUMOCTU
HaIPAMY10 3aBUCUT OT 3TUX PaKTOPOB. IMeHHO MOAUTUKA
oIpefensier CTabuabHOCTb 3KOHOMUKU CTPaH.

L
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A. KnioueBble MpaBuja YCIIeUIHOTO UHBECTOPA

IIPABMIIO 13. «HE ITOANABAMTECH SMOLIMAM»

e (0pHun 13 caMbIX OMTACHLIX BPAroB UHBECTOPA — CTPAX W KALHOCTD.
Huxorpa He moppasanTech manuke. He uante Ha nosony y
JIYHOCTU. IMOLMUU TOIbKO 3aTMEBAIOT PACCYAOK. A 6e3paccynHbIn
WHBECTOD — YXXe He UHBECTOP.
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B. Kakou Bbt unsecrop?

/

MEUTATEND

/

~

KOHCEPBATUBHBIN /

KAKOM BBI
MHBECTOP?*

TPENAEP

/ L

ATrPECCUBHBIN

/

/

YMEPEHHBIN /

*IIpoiipuTe TecT B MaTepuanax Kypca, paitn investor type test.xls
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B. Kakou Bbt unsecrop?

Tak)e pna cpaBHEHUA MPeAiaraeM BaM MpoiTu Tect: http://money.thbank.ru/personal/test/

BOITPOCBHI TECTA:

2. Kakon xapakrep

1. KakoBa ocHOBHas 11e/1b b
. WHBECTULIUN

BallIUX UHBECTULUN?

Bbl IPELII0UNTAETE?
3. KaxoBbl Bam oxupanus 4. Yto BB 3HaeTe 06
LOXOLHOCTU OT . UHBECTULUAK?
UHBECTULUN? -
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B. Kakou Bbt unsecrop?

Tak)e pna cpaBHEHUA MPeAiaraeM BaM MpoiTu Tect: http://money.thbank.ru/personal/test/

BOITPOCBI TECTA:

/

5. Kakyto yacTtb coepexenui
Bbl TOTOBLI BJIOXUTb
B PUCKOBAHHbLIE AaKTUBbL?

6. Ha Kakow cpoK BHl
T'OTOBLL UHBECTUPOBATD?

/
/
. 8. Kak BbI ITOCTyIIUTE, €CAn
7. Kakue yObITKY B BAlIW ITOTEPU IIPEBLICAT
nomycKaere? 20% 0T BNOXEHHOI'0
Kamurana?
/

12/16


http://money.thbank.ru/personal/test/
http://money.thbank.ru/personal/test/

B. CoBeTbI OT yCIeNIHLIX UHBECTOPOB

COBET 1. «OLIEHUTE BAII KAIIUTAJI, IPEXXAE YEM HAYATH»

Yr0o6bl B06PAThCA 10 GUHUIAE, B IO/IKHBI 3HATD, Te HAYUHAETCA TOHKA. JI10607 OMbITHLIN
WHBECTOP CKaXXeT BaM, UTO BLIICHEHWE pa3Mepa Ballero COOCTBEHHOTO KaIuTana ABIseTCs
TIEPBLIM LIATOM Ha IIYTU K BHIPAOOTKe YCIenrHoro GUHaHCOBOTO maaxa. JIyummii criocob
CIleNaTb 3TO — COCTABJIEHWE CITUCKA BAlIUX aKTUBOB U 0053aTeNbCTB. ITO TaKKe AACT BaM
ob1lee peCTaBleHUe O BallleM TEKYIEM pacIipefiefleHUn aKTUBOB. BriscHeHWe TeKyllero
COCTOAHUS HE0O6X0AUMO, YTOOBI MPUHATb 000CHOBAHHLIE UHBECTUIIUOHHLIE PElIEHWUS.
[Ipexpe yeM NHBECTUPOBATD, CALBLTE U II0-HOBOMY B3IVIAHUTE Ha CBOE (YMHAHCOBOE
ronoxexue. Ilocne TOro Kaxk Bl BLIACHWIN, e BEL HAXOLUTECH, OIPeieInTe Balle
OTHOLIEHWE K UHBECTUPOBAHUIO. Baura CKJI0HHOCTb K PUCKY OIlpefieifieT UHBECTULINMY,
KOTOPbIE BHI JIOJIKHBI BLIOPATh. Ellle 0HUM BaXHBIM KAUeCTBOM UHBECTOPA ABJAETCA
3aUHTEPEeCOBAHHOCTDb B IIPOBELEHUN UCCLELL0BAHUN, TIPEX]e YeM UHBECTUPOBATD.
HeKoTopsie N10au HUYEro He N00AT 60blile, YeM KOMATbCA B (UHAHCOBON OTYETHOCTU, A
IPYT'UE, BO3MOXHO, HE UMEIOT BPEMEHU WU XKelaHUA U3YIUTD KYPHAN UWin 6pouItopy.

COBET 2. «HE BKJIAOBIBAUTE JEHBLI'M B IPORVKT, KOTOPOI'0 HE 3HAETE»

Muorve noau 3HAOT KAKAY0 0COOEHHOCTb CBOEI0 MOOWIBLHOTO TenedoHa, HO MONHOCTbIO
He TIOHUMAT 0COOEHHOCTEN TeX UHCTPYMEHTOB, B KOTOPLIE OHU BJIOXKWIN JeHbI. IIpexme
yeM UHBECTWUPOBATb CPELICTBA, Bl LOJIKHBL IMTONIHOCTbIO IIOHUMATh, KaK PaboTaeT MPoAykKT, v
33 CUeT Yero Bl OyZeTe MONyYaTh LOXOM.
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B. CoBeTbI OT yCIeNIHLIX UHBECTOPOB

COBET 3. «HE BKJIAZBIBAWUTE JEHBIY I10 IPMHIIMINIY: MHBECTUPOBAJI Y 3AEBIJI»

« He mnymaiiTe, 4TO IOC/E TOTO, KaK BEl UHBECTUPOBAJYN IeHbI'M, Ballla paboTa 3akoHvyeHa. OHa
TOJbKO HauuHaeTcs. Heo6xXoanMo KOHTPOAUPOBATDL U aHAJIU3UPOBATD Bl UHBECTULIU.
Kak MMHUMYM pas B I'ofi BLL AOJLKHBL IIOfBEPIraTh CBOW MOpPTdens aHanusy. [lepsoe, uTo
HY)XXHO IIPOBEPATDH — 3TO PACIIpefieieHne aKTUBOB B opTdene. BO3MOXHO, Bbl XOTEIN UMETH
B CBOeM Ioptdene coorHomeHnune: 50% akuuu, 40% mnusecTuunontsie Goxuasl, 10%
obnuranuun. OgHako mocae CylecTBeHHOTO MafieHUA J0X0HOCTU UHBECTUIIMOHHBIX (OHZ0B
1 pocTa akuuin, Bl umeete 60% B akumax, 30% B nHBeCTULMOHHLIX PoHpax n 10% B
obnurauuax. Bam Heo6X0aMMO MPOBECTY ITepepacpesiesieHne Kamnurana.

COBET 4. «BYALTE TOTOBBI K HEITIPEABUIOEHHBEIM GMHAHCOBBIM CUTVALIMAM»

* CMoXeTe U Bbl MPOAOIKUTD PAOOTY C UHBECTULUAMY, €CIIU BLI IIOTEPSAETE 3aBTPA CBOIO
0CHOBHY0 paboTy? OmMLITHLIE UHBECTOPLL PEKOMEHYIOT UMETL OITpefefleHHbIN
¢uHaHcoBb 6ydep. Ero BaM A0/KHO XBaTUTb KaK MUHUMYM Ha 3 MecAlla IIOKPLITUA CBOUX
OCHOBHLIX pacxonoB. He cTouT pepxarb Bce cOepexenns B HaNUYHLIX. YacTo HauIu
cBoOOZHbIE CPEACTBA HAMHOT'O 60Jbllle, YeM 3TO HaM HE0OX0AUMO. XpaHa JeHbI'N TIOf
IIOZLYUIKOW, Mbl BCETAA UX TePAEM B pe3yibTaTe AencTBuA uHpaAunn. OnbITHbBIE MUHBECTOPH
TaKXe PEKOMEHIVIOT JlepXaTb cBOO0AHLIMU 5-10% OT Balllero UHBECTUIIMOHHOTO MOPThens,
nomumo 6ydepHoro doHpa.
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B. CoBeTbI OT yCIeNIHLIX UHBECTOPOB

COBET 5. «YYUTECh YMEHBIUIATH BALIYM IIOTEPUY»

PerynapHasa uncTka noprdens OT HeHaZeXHbIX aKTUBOB ABNAETCA TPYAHOWN, HO KpanHe
Heob6xouMo 3anaveit! OmbITHLIE UHBECTOPHL TOBOPAT, YTO HEOONbIINE UHBECTULNOHHbIE
nopTdenn 60bllIe BCETO CTPAAIOT U3-3a HEITPABWIbHLIX PelIeHWU, KOTOPLIE BOBPEMS He
ycTpaHeHbl. YT0Ob ObITH YCITENIHBIM UHBECTOPOM, V BaC 0JKEH OBLITb I1aH ITPOAANKU
AKTUBOB, €CAU YTO-TO IOLIJIO He TaK. dalle BCEr'0 MONLOJble UHBECTOPLL ITPEAIIOUNTAOT
IIePeXaTb WIN BIOXWUTb AOIOJIHUTEbHbLIE CPELCTBA, B HAZEXKAE, UYTO LleHa aKTUBA BCKOpe
Pa3BEpPHETCA B HYXKHOM HaIlpaBleHUWU. ITO Yallle BCETO MTPUBOAUT K ellle 6ONbUIUM YOLITKAM.
[Io3TOMY YOLITOUHbIE TIO3ULUN HAZI0 3aKPLIBATb KaK MOXHO paHblile, a TPUOLIAYN 1aBaTb
HaKaIlJIMBATbCA.
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Cnacn6o 3a BHuUMaHune!
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